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Some important tricks of Indian History

By Kanchan Mishra [ BA 3™ sen
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GST

[Goods &Service Tax]

BY: Kanchan Mishra
B.A.V Sem.

After 72 years of Indian independence the
2ssive economic change happened in the year
17 when the central government introducel the
ST bill. GST stands for the goods and services
%It is a substitute tax for previous 18 indirect taxes
Indian economy. It is a value added tax [VAT}
“posed to be a comprehensive indirect tax levied
' manufacture, sale and consumption of goods
well as service at the national level. It will replaced
¥ ndirect taxes levied on goods and service by the
ian Central and State Governments.

GST s applied to all goods other than crude
#roleum, motor spirit , diesel , aviation turbine fuel
dnatural gas . It is applied to all service barring a
® to be specified with the increase of international
ade in service , GST has become a global
=ndard. The presentags tax system levied is
=ntral GST and State Government GST Every coin
s two sides , even this concept of GST his its
n positive and negative Aspects .

Positive Aspects are :

Firstly main reason to implement GST is to
abolish the cascading effect on tax. A product

on which excise duty is paid can also be liable
for VAT .

Let, suppose a product ‘X'is manufactured
= factory . As soon as its releases from factory |,
#ise duty has to be paid to Central Government .
=n that product X is sold in same state then VAT
510 be paid to State Government . Also no . credit
excise duty paid can be taken against output

v

To conquer oneselfis a greatertask than congq uering others

VAT.This is termed as cascading effect since double
tax is levied on same product.

[2] Secondly, The GST is being introduced to
create a common market across states , not
only to avoid enfeebled effects of indirect tax
but also to improve tax compliance.

[3]

GST led a more transparent and neutral
manner to raise revenue .

[4]

Price reduction as credit of input tax is
available against output tax.

Negative Aspects are:

[11 GSTis being referred as a single taxation
system but in reality it is a dual tax in which
state and center both collect separate tax on

a single transaction of sale &service

[2]  Maijority of dealers are not covered with the
central excise but are only paying VAT in the
state. Now all the VAT dealers will be required

to pay ‘Central Goods and Service tax’,

So Implemention of GST is one of the best
decision taken by the Indian Government . For the
same reason , July 1% is celebrated as financial
independence day in India when all the Members of

Parliament attended the function in Parliament
House.
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On the initlative taken by District
Megistrate Bageshwar

Beti Bachao, Betl Padao and Career
Counseling Program organized by
Women Empowerment and Child
Weilfare Depariment, Bageshwar at GDC,
Kapkot

) Gdec Kapkote
(]

Self Defence training at Degree College
Kapkote by Nirbhaya Yojna, Bageshwar on
16.11.2010

. Gic Kapkote is feeling happy
(0

World Smile Day celebration
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Career counseling session durng seminar by
Mr Balveer Sharma from Central institute of
Plastics Engineering and Technology, CIPET
Centre for Skilling and Technical support,
Dehradun
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. Gde Kapkote is with Anand Bora
% Abvp Abvp and Avanindra Kumar
Joshi

Activity under Anti-Drug cell

Awareness program about E-CIGARETTE
and Tobacco prohibition . counesy-
Health Department, Kapkote Bageshwar

—

€« Your Pos!

On the occasion of Waorld Photography
Day. Photography Competition was
organized by Department of English
Students presented photographs chicked
by themselves showing nature, lifestyle
and culture of Untarakhand

€ Goc Kapkote

W sood

0 Gdc Kapkote

Lecture Program organized on the occason
of Indian Constitition Day at Government
Degree College Kapkote

Gdc Kapkote 15 with SuniTa Siya
,, Goswami and 2 others

Students of GDT, Kaphkot stocd first in Folk
Song at Yuvs Mahotsava 2019 held at
Kapkot

Congrats to the team and afl the best for
district level competition
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